
Though there is no single definition, broadly speaking, green finance is finance for boosting public
and private investments in economic activities that produce positive environmental impacts and
contribution to a transition to a sustainable economy. Green finance is concerned with enabling
sustainable business models, low-carbon investments, technologies, trade practices, and policies
that encourage environmentally sustainable development, through appropriate financial
instruments and related legal, economic and institutional framework conditions. Applied to the
agriculture and food sector, green finance aims both to mobilize capital for “green” investments in
the sector and to deliver finance to farmers and agrifood enterprises to adopt environmentally-
friendly practices and technologies that can deliver positive climate and environmental outcomes
around agriculture and food value chains. 

“As the single largest sector using 60% of the world’s ecosystems and providing livelihoods for
40% of today’s global population, the food and agriculture sector is critical to greening the
economy. There will be no green economy without agriculture.” (FAO, 2012). With “business as
usual” no longer an option, a shift to new, green and more responsible ways of doing business in
agriculture and food seems fundamental. This in turn requires not only the mobilization of more
finance for green investments, but also a full alignment of financial flows to a green agenda for the
sector (in other words, “mainstreaming” a green agenda into finance for food and agriculture).
Indeed, this is one of the central concerns of the ongoing discussion on the role of finance as a
“lever of change” surrounding the United Nations Food Systems Summit, which will take place in
September 2021.

Despite substantial investment opportunities and needs (FOLU 2019), scaling up green finance for
food and agriculture has proven difficult. Challenges have included inadequate environmental
awareness among food systems and financial actors, lack of robust data on sustainable financing
needs, insufficient analytical and implementation capacities among different stakeholders, poor
regulations and incentive frameworks, weak coordination, high investment costs and high risks
associated with investing in new and innovative approaches and products, as well as a plurality of
standards for what constitutes green investments in the sector. 

Background and rationale



In recent years, collaboration among actors has been growing, new solutions have emerged, and
interest in the agenda has gained momentum among both investors and governments. However, a
large gap remains between needs and action. 

Some of the questions raised in different forums today include: How can we better align finance
with sustainability and integrate environmental risks and opportunities into decisions that drive
lending, investment, and insurance? How can policies be designed to capture the “triple dividend”
(Global Commission on Adaptation, 2020) by supporting investments that contribute to reducing
future losses; that reduce risk, increase productivity, and drive innovation through greater
adaptation; and lead to improved social and environmental conditions? What are the systemic
changes and adjustments in the enabling environment that are necessary to improve risk-return
ratios to finance the shift to sustainable agrifood systems? Answering these questions requires
systemic mindsets and cross-sectoral solutions. This includes collaborations across the public and
private sector in various forms - including using blended finance to redistribute some of the costs
and risks associated with developing and testing new business models and growing the green
investment market in the sector (SAFIN and Convergence, 2021). A paradigm shift is required both
in food and agriculture and in finance to develop efficient markets around sustainable financial
flows for the sector, including true cost valuations of environmental services. 

The workshop will build on the preliminary findings of a global stock-taking by CABFIN of the
current state of green and climate finance for agriculture, which will be presented in the first
technical session. Subsequent sessions will touch on some of the challenges identified in the
stock-taking and discuss some key drivers of change and examples of innovative solutions. 

The event is co-organised by the CABFIN Partnership and the SAFIN network to share learning
among partners and stakeholders and to identify priority areas for further research and action. The
event will contribute to the elaboration of a future knowledge and capacity building agenda for
CABFIN and SAFIN.

CABFIN is a longstanding partnership of experts from development agencies that are active in the
area of rural and agricultural finance established to harness knowledge and networks for capacity
building in inclusive rural finance. At present, participating agencies are CGAP, FAO, GIZ, IFAD,
UNCDF, WB and WFP.

SAFIN is a global network of actors coming together with the purpose of building a better
functioning financial ecosystem for small and medium enterprises in food and agriculture. It
includes financial service providers, impact investors, farmers’ organisations, technical assistance
providers, specialized agencies, industry platforms, donors, and multilateral financial institutions.

https://www.safinetwork.org/


The programme - DAY ONE 

Wednesday, 26 May 2021, Master of Ceremonies: Azeta Cungu (CABFIN)

13:30 – 13:50 OPENING

13:50 – 14:40 TECHNICAL SESSION 1: The state of green finance for agriculture and food
systems 

14:55 – 15:55 TECHNICAL SESSION 2: Improving the enabling environment for green finance 

15:55 – 16:10 CLOSING

CET

14:40 – 14:55 BREAK

This session will highlight core information regarding trends, key approaches,
instruments and related good practices, drivers for accelerated action, challenges
and gaps covered in the stock-taking paper.
The presentation will be followed by a discussion, with the moderator sharing his
expert perspective on key issues brought up in the presentation and by the
audience.

This session will focus on the role of the public sector, alongside development
finance institutions, and development partners, in creating the right environment to
enable the flow of private capital into green finance and investment, particularly
through the use of funding, policy and regulatory “instruments” to influence risk and
return expectations.  

Keynote presentation - Yossef Zahar, Affiliated Researcher, Stockholm
Environment Institute (SEI)
Panel discussions and interaction with participants
Presenters: Diletta Giuliani, Head of Nature/Finance Practice, SYSTEMIQ; Hans
Loth, Global Head UN Environmental Partnership, Rabobank; Claude Torre,
Responsable d'équipes Projets, Agence Française de Développement (AFD)
Moderator: Bettina Prato, Senior Coordinator, SAFIN

Welcoming remarks - Adriano Campolina, Team Leader for the Rural
Institutions, Service and Empowerment, FAO (on behalf of CABFIN) and
Arindom Datta, Executive Director, Rural and Development Banking/Advisory at
Rabobank and Member of the SAFIN Steering Committee
Setting the stage and introducing the agenda – Azeta Cungu, Rural Finance
Officer, FAO (Coordinator of the CABFIN Project)

Presentation of key findings from the stock-taking paper - Prasun K. Das,
Secretary General, APRACA
Moderated discussion and Q&A - Panos Varangis, Head of Long Term Finance;
Finance, Competitiveness and Innovation Global Practice, World Bank Group



Parallel session I:  Designing investment products to mobilize funding from
market investors 
Presenters: Lisa Genasci, CEO, ADM Capital Foundation; Alan Elizondo, General
Director, FIRA
Moderator: Christine Negra, Principal, Versant Vision LLC

The programme - DAY TWO

Thursday, 27 May 2021, Master of Ceremonies: Bettina Prato (SAFIN)

13:30 – 13:45
Summary of key points and discussions from Day 1, and presentation of the
agenda for Day Two 
Introduction to Technical Session 3 (thematic focus and structure)

OPENING

13:45– 14:45 

14:45 – 15:00
Summary of key takeaways from the three breakout sessions
Joint session closing message

SESSION 3 WRAP UP & CLOSING OF JOINT SESSION

15:00 – 15:10 BREAK

CET

15:10 – 16:30 SAFIN PARTNERS’ PLANNING SESSION (by separate invitation only) 

Each of the three parallel sessions will feature presentations of innovative solutions
to specific problem areas related to mobilizing green finance for agriculture, with
brief solution pitches followed by group discussion aiming to identify key enablers
of success, challenges, and factors to consider in order to take successes to scale. 

TECHNICAL SESSION 3: Innovative solutions for green finance across products,
projects and the enabling environment

Parallel session III: Improving the enabling environment for Green Finance by
addressing policy/regulatory structures 
Presenters: Mariem Dkhil, Director of Sustainable Development and South-South
Cooperation, Crédit Agricole du Maroc; Nuno Santos, Senior Economist, FAO
Moderator: Yuri Soares, Unit Chief, Strategy and Impact, IDB Lab

Parallel session II: Developing projects, funds and pipeline to access existing
Green Funding sources 
Presenters: Pathé Sene, Lead Environment and Climate for West and Central
Africa, IFAD; Mauricio Benitez, Sectorial Specialist, Food Systems,
responsAbility
Moderator: Eduardo Tugendhat, Director of Commercial Facilities for Natural
Food Systems, Palladium


